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SUMMARY & CONCLUSION

“This chapter was devoted to providing a brief description of the state of the auditing

profession in Egypt and examining the similarities and differences between the audit

practice in Egypt and the UK.

The first part of the chapter provided a historical background of auditing in Egypt and
it was apparent that in the 1960s and early 1970s the auditing profession suffered
badly as result of some changes in political ideology. This culminated in the decision
to nationalise most of Egypt’s economy which led to the nullification of the practice of

auditing; the task of auditing the nationalised entities was given to two newly formed

public organisations .

The second phase was after 1974, when a change in policies followed the adoption of
the open-door policy. These changes have given a new life to the auditing profession ,
and since that date the profession has continued to develop and improve. Nowadays,
it could be said that the objective of Egyptian external auditors when carrying out their
work is to a great extent similar to that of external auditors in the UK. Also, it was
quite clear that the duties of Egyptian external auditors are almost identical to their

counterparts in the UK. It is clear that these similarities are true at least in theory.
The chapter then looked at the state of internal auditing in Egypt, and it was obvious

that though firms are required by company law to keep a good éystem of internal

auditing, the practice of internal auditing seems to suffer from a general lack of
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